cccccccccccccccccc

&%*@iﬁmk%%%-
IEHEYFRT [2012] 1087 5

REERRHHITR: A

Hte MMV BEARAIES: F3024460

BHREMBEHIES: 20013724

HiE: 0931-8894545

BR4H: 497976013@qq.com

WEHB: 20254 11 A3 HEY—

AIREPREU LS
Z,BREESZSVRZEXZE
R EAER.

HE:
TG . 10 FH240 2601 541 Eik 0.52%.
FERM: BN LT A RAMNEATIE PMI ,

2025 £ 10 A48 49.2%, KL ETF 1.5%, Z5ESE 2 DAL S

F ATWIBITHEPMRE . B 247 FM)EHPIT L 81.75%, HHED>
2.96%, [FILLIRD 0.69%  wmy i ek ™= RE M HI % 88.61%, M ELIE/ 1.33%,
Al EE3E N 0.21%: 40) BRI 2R 45.02%, PR LI/ 2.60%, [R1ELIRZD 16.02%:;
HgoKr=5 236.36 Jilli, ML 3.54 Jimdi, .

JaTi R 10 H e EIRSUREIN Y 3241 o/, 10 HJRM B 4]
TR 28 JU/mE, BRI 1.4%. L oRIREAN RS, @HAHNTTT RS
RITR, &= EATIKE), OB T E . B TTHIESUN 2601
HATR N A AEAKFTE 3000 J0/MESE 1, 7 AE RS .

B EORTE 3000 Jo/M PR T SR AR £

EF: W

ARG PEHLIZH 152601 IR FE RE A A B AL S g

[HBPF: ok

MEAER: AREATFAFE LR MR, HEFL LA,

&89 B A MR 2B W RAEAEATARIE. AT

HERAERBNATFRARAIARXATEEGSNFE, BRTHSE, BRATRALRE G



S;ﬁﬁﬁﬁ

CHINA DRAGON FUTURES Eﬂl '5{: %5\ ‘%

— Wikt

(—) BB
RENHAR E G4 H K LEHE

1RLIM2601 RB2601 18
=5

BRIz

2 VOL: 4575 MA(5): 1

il

BHERIE: Wind Fill. ERH BT EHE

(Z) BMik
RN
/08 A
4.2k

@ IEEHRBA00 20mmBESH —@— FSIREEMHRBA00 20mmBLEi ()

BAERIE: Wind Bl LI EAR R G HE
b ZE 2025 £ 10 A 31 H, L XEESCRIL RS RN 3,210 o/, B E—3 5 H
TeASA IO, R X AR SR B Bk A 3,170 o/, & E—28 5 H N & 40 Jo/mi,

(=) BEME

Page 1

*EHER: AREFEATAFRELHRN AR, RETXEE LG EAMR T TR REETRIE. £F
QRERBAFLARFAIARENTEEHIRE, RERTELSL, BRATALE K.



o

IRGEZ(HR L)

7T/

400
300
L 200

100

i

- L

2.7k -100
2022-11-03  2023-03-09 2023-07-12  2023-11-15  2024-03-20 2024-07-23 2024-11-26  2025-04-02 2025-08-06

—@- EgiM: HRB400 20mm HiE -@- HEESUWIELT: \|agH (BRAH) -0~ UEBcssiBIirEREE(h)

BAERIE: Wind B EIBHA R E

—. EETHER

P RAHTE, 10 A 30 H B4, B S0 PAESS ([ 56 [ S Guky B 5 28T 231
SJUTPsRIE, o E A R AR R M S B ST AR SEE IR R R IAT AR,
o S [ S8 T DO LRt . SRR R, e E RS ke A, X S IE R,
R ISE T2 RIS R R —1E, NSRRI T ARl A, o3k
T % B R R 8 i RIF I

RN TSRl KRB K EYE 31 HROR, SEi = FERENY 'R T
B RUH TR RREE PR SRR REE, A=, A Bt A 7.46 {4,
AL TR 2.9%, FiiE AR ORa R LR B, SN ™ B 4% H Az

18 25 BT R E N S BRI A R S O E W . REARR, ETRY
S 9 H 29 H AR H HAEH] 50% 7 @ MM —4 . thIrREi= s 10 H 9 H A
(RIAR G H VS 18 I — 4, IR SR BT o ST 7 et RIS iR
AE MY 301 PHAHE I — 5. 2677 B4 ST A ST S, P g HOREAR B 5 St 56 75
() S i 4 it —

WIRBCRIE &R TRy A, BT, EOFHECE SR TR SR R BOE 4
T H . R BT BURYE S T 24 A% 2500 1276 1000 27T 1500 127655 201 5000

Page 2

*EHE: ARFEATAFRLERHN AR, REFZLEE LG RAMR TR REEMRIE AT
QRERBAFLARFAIARENTEEHIRE, RERTELSL, BRATALE K.



nnnnnnnnnnnnnnnnnn E}f, e %B\‘ﬂ;
U |= 4

L TCHTBYBUR M 4 b TR O A 58 R, A 0 SCRE 17—t B S AU R 36 55 BT T H ik
TR ah o H S 58 7 fifdoc.

10 330 H,  CGARgEMNe IR B RATa0HRI) Bk, (it $23), 22025 4
TR, AR WERAT LR ME AT LR =R 58 R R SOGE B TRR AV R HE i
HARTEM . B 2027 4, FEvAL R BB, (R REEA R

=, iR

ANy o e S

90—

| I (VR T N S (VS S T P S SRR PR WU BV T N S AU A R W DR BN Se D S AR S S SN NS SN VROR GO SN WA PR G WU RGP SN R WGP BRI PR A R |
W2 W4 W6 W8 WI0 W12 W14 W16 W18 W20 W22 W24 W26 W28 W30 W32 W34 W36 W38 W40 W42 W44 W46 W48 W50

— 2021 —— 2022 —— 2023 —— 2024 wmm 2025

BHERIE: Wind Fill. R HREEEHE

RSB

Page 3

*EHE: ARFEATAFRLERHN AR, REFZLEE LG RAMR TR REEMRIE AT
HERAERBXATFRARAIARXATEEGSNFE, RBRTHSE, BRATRALRE G,



2.6k
2.4k
2.7k

2k
1.8k
1.6k
1.4k

1.2k[ T T T T T T T T T 1
2015-11-30 2016-12-31 2018-01-31 2019-02-28 2020-03-31 2021-04-30 2022-05-31 2023-06-30 2024-07-31  2025-08-31

—@- =1E5GN

BEERIE: Wind Bl SRR &

B30k FEHE PMI

70 - - 60
60 -} L 50
50

L 40
404

[ 30
30

20
20
164 L 10

i 0

¥ I I T I T
2020-10-31 2021-07-31 2022-04-30 2023-01-31 2023-10-31 2024-07-31 2025-04-30

@ JEHESIPMI: BRI @ e NeSREl st E M)
BAERIE: Wind Fill. LR REEE W

A IEE 2025 42 09 A, ARHIEMYE PMI: @50V 4 WHE N 49. 3, FREL BT 0. 2%; 2 k&4
P BNEAIEME R WA PRER HCY HATE A 50. 4, IREE BT 0. 6%.

Page 4

*EHE: ARFEATAFRLERHN AR, REFZLEE LG RAMR TR REEMRIE AT
HERAERBXATFRARAIARXATEEGSNFE, RBRTHSE, BRATRALRE G,



BZHl: FOFL. MLERTENER: RiFFAL

30 4

20 4

10

-10

-20 -
2020-12-31 2021-09-30 2022-06-30 2023-03-31 2023-12-31 2024-09-30 2025-06-30

-@- BR: FAITER: RitFElk @ BRIl mlEHR: RitFEk -@ BRI BTEHR: RitFEk

BAERIE: Wind B LRI R E

[GELYp:c

150
120 4
90
60
30
0 4= , B g, 8

-50 4
2020-09-30 2021-06-30 2022-03-31 2022-11-30 2023-08-31 2024-05-31 2025-02-28

O- EmERERTR: RitFlk -@- SxmEEEN: EitEl

BAERIE: Wind B3R EIBHA R E

R ARRIE KR
Page 5

*EHE: ARFEATAFRLERHN AR, REFZLEE LG RAMR TR REEMRIE AT
HERAERBXATFRARAIARXATEEGSNFE, RBRTHSE, BRATRALRE G,



30k -
25k +
20k
15k A
10k -+

sk

0

T T T T T T T T I I T T T 1 T T LI
01-03 01-24 02-21 03-12 0402 04-23 0517 06-07 06-28 07-18 08-06 08-26 09-15 10-12 10-30 11-19 12-09 12-29

-@- 2021 @ 2022 -@- 2023 -@- 2024 —@- 2025

AR RVE: Wind Bl SRR G

i AR

IR BRI B V2 e TR A R AT AT L. PMT R, 2025 4F 10 H 43 79 49. 2%,
WL ETF 1.5%, SERESE 2 AN AR RS, Plisirf riks.

L 247 FAR) ST T2 81, 75%, FRELIR/D 2. 96%, [FILLIE/D 0.69% ;bR Ek
REFIF % 88. 61%, FRLLI/D 1. 33%, [EILLHE N 0. 21%; M) Z A2 45. 02%, IFELIED 2. 60%,
A Lok 16. 02%; HIEoKF=& 236. 36 Jilli, IFLLjR> 3. 54 Jimi,

N AT RE

10 A 4 EIE SR Bl 3241 J6/M, 10 FERMHEEH ¥ Rk 28 Jo/mk, k& 1. 4%.
L FERIK B RS, EFANTIRLERITR, MERE H7Esh, figosaT
I BARTUTHIRSUN 2601 I BTN AEAKTE 3000 Jo/MiscH¥, bI77EmRIE) .

L. BAEHER

B FRORTE 3000 I/ WL SRR AR Z

=) W

HARL: BEHLSEH rb2601 TR B H A BB s

Page 6

*EHE: ARFEATAFRLERHN AR, REFZLEE LG RAMR TR REEMRIE AT
HERAERBXATFRARAIARXATEEGSNFE, RBRTHSE, BRATRALRE G,



HHHHHHHHHHHHHHHHHH AR

"I

SLAR S F AR AT 42 A TR A PR B PR, R 8 R ST AR A B R 8] 84 45 @ A A,
HEATARF BRI MMEAT T KK E, P, HHEAREG AR sLihE b AT A 49 B AR,
FRITIY R A IR B A A IR S B R AR ARIT

ARSI B A RBAEAEZ A, H R RIHEAT A BT, B A A A R
N B B AN B AR E R AR AR .

SLAR BT £ TR SR R B B Y AL AR A L R A TR BN T 3, A2 R R
TRLAY F TR ) BAF AR 33X 243 8 T4 09 e A b Ao B AR AT ARAE, S RPRIEA
RECSNEERENEARERABER2RAEEME R, ERAREFHTH. E LA
M3 R AR R A B FA, FERATM, TRAMBG AMHIAE, WIRE e
WA XA R AR A8 K ATAE & ATFE, REAE, BRATREE [

SLIRE P PTG B9 LT BIR 5 VT R N E A BT, ARATTIE BB T dm KA ARAT S8 19] 2 598 Jk
ZRFFAN o A4REF AR HE. 2 RAS5 I, BRIEAT I B % i
PR, SLIRE A AL T 1B T 6 AL A E

BRARBAN
IR R bk BX 2R HLIE R 2
—‘__i J.]‘] /“é; %Ig ‘H_j’:ﬁ—/"é _\_’i J']‘] Tﬁ‘}}& 9‘1( [—i— é:‘ f;’] &%&Tﬁ kﬂ( ‘:F %3% 4000_345_200 730000

%23% T30E001%

Eylooaa | FIT LR EHERFAERRFHFF S| 0755-88608696 518000
(=#1) 4417B. 17C1702

sgaong | BINT &R ERAEEAFLI05 T LR8BS | (051-4011389 750004
gk B
rggas | TE (&) a5 REKAMSEIBTAE | 1)1 50890133 200122

1309, 1310F

BRI | g R BN KB A6 Z 3T H2-2F 0937-6972699 735211

*EANE R AREETFAFELERH AR, REFTRE LG AAMR T ERREEMRIE. AT
HEAFERBXATRRARFIARMINTEZEGONFE, REETESE, BRATARE &,



	建筑业：非制造业PMI
	建筑业：新开工、施工与竣工建筑面积：累计同比
	商品房销售
	上海终端线螺采购量
	中物联钢铁物流专业委员会调查、发布的钢铁行业 PMI 来看，2025年10月份为49.2%，环比上升
	上周247家钢厂高炉开工率81.75%，环比减少2.96%，同比减少0.69% ；高炉炼铁产能利用率

